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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LIMITED 

 (Incorporated in Hong Kong and Limited by Guarantee) 
 

 
Directors’ Report 

For the year ended 31 December 2020 
 
 
The directors submit their report together with the audited financial statements for the year ended 31 
December 2020. 
 
 
Principal activities 
The principal activities of the association are to foster and promote close relationship and better 
understanding among the past and present students and staff of Ying Wa Girls’ School (“YWGS”) as well as 
to assist YWGS in all its projects and activities when necessary.  
 
 
Results 
The income received and expenditure paid by the association for the year ended 31 December 2020 are set 
out in the Statement of Profit or Loss on page 5.  The state of affairs as at 31 December 2020 is set out in 
the Statement of Financial Position on page 6. 
 
 
Directors 
The directors who held office during the year were: 
   
Ms. Chow Siu Fung  
Ms. Man Sze Wan  
Ms. Li Chun Yan Selina   
Ms. Mak Wing Hin Christy   
Ms. Chui Wai Shan Anita    
Mr. Lau Siu Ki Clive     
Ms. Ching Tak Ying   
Ms. Chan Wai Man    
Ms. Choy Sai Mui Portia   
Ms. Cheung Siu Ping    
Ms. Mak Yin Ping Elke   
Ms. Pang Fung Lin Florence  
Ms. Tam Chi Man Doris   
Ms. Yan Miu Kam Vivian   
Ms. Ho Chung Sang  
Ms. Hui Mung Yee    
Ms. Yip Ka Hei     
Ms. Lee Suet Yee  
Ms. Moo Shuet Ching   
   
 
In accordance with Article 25 of the association’s Articles of Association, all directors shall retire at every 
bi-yearly Annual General Meeting and shall be eligible for re-election. 
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LIMITED 
 (Incorporated in Hong Kong and Limited by Guarantee) 

 
 

Statement of Profit or Loss  
For the year ended 31 December 2020 

 
   

2020

 

2019
 Notes HK$ HK$ HK$  HK$
INCOME    
Donation  6,840   24,093
Membership fee  10,600   22,300
    
  17,440   46,393
    
OTHER INCOME    
Bank interest income  4,472 4,517  
Souvenirs sales income  225,045 20,408  
Surplus from Founder’s day dinner  6 - 229,517 16,058  40,983
    
EXPENDITURES    
Administrative expenses  24,000 24,000  
Bank charges  60 40  
Legal and professional fee  1,150 3,105  
Miscellaneous 897 726  
Plaque for Ms. Silcocks  - 2,318  
Postage  10,623 10,643  
Printing and publication  28,529 34,224  
Refreshment for S6 Graduates  5,661 2,434  
School magazine 120th congratulatory message  12,000 -  
Souvenir sales expenses  80,482 39,010  
Sponsorship  3,410 7,571  
Wreath  940 (167,752) 2,400  (126,471)
    
SURPLUS / (DEFICIT) FOR THE YEAR 79,205   (39,095)
   

 
 

 
 
 
 

 
 
 
 
 
 
 
 
 

The notes on pages 9 to 11 form an integral part of these financial statements 
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LIMITED 
 (Incorporated in Hong Kong and Limited by Guarantee) 

 
 

Statement of Changes in Equity 
For the year ended 31 December 2020 

 
 

    
HK$

    
Balance at 1 January 2019    434,868
    
(Deficit) for the year    (39,095)
    
Balance at 31 December 2019 and 1 January 2020  395,773
    
Surplus for the year    79,205
    
Balance at 31 December 2020    474,978
    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 9 to 11 form an integral part of these financial statements 
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LIMITED 

 (Incorporated in Hong Kong and Limited by Guarantee) 
 
 

Statement of Cash Flows 
For the year ended 31 December 2020 

 
 

  2020 2019
 Notes HK$  HK$
   
OPERATING ACTIVITIES   
Surplus / (deficit) for the year 79,205  (39,095)
Adjustment for:   
Interest income (4,472)  (4,517)
   
Operating surplus / (deficit) before changes in working capital 74,733  (43,612)
   
Decrease / (increase) in accrued time deposit interest income 423  (142)
Decrease in Deposit for the Founder’s day Dinner 2019 -  10,000
   
Cash inflow / (outflow) from operation 75,156  (33,754)
   
INVESTING ACTIVITIES   
Interest received  4,472  4,517
Net cash inflow from investing activities 4,472  4,517
    
Net increase / (decrease) in cash and cash equivalents  79,628  (29,237)
   
Cash and cash equivalents at beginning of the year 394,965  424,202
   
Cash and cash equivalents at end of the year 8 474,593  394,965
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 

The notes on pages 9 to 11 form an integral part of these financial statements 
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LIMITED 
 (Incorporated in Hong Kong and Limited by Guarantee) 

 
 

Notes to the Financial Statements 
For the year ended 31 December 2020 

 
  
1. INCORPORATION DETAILS AND MEMBERS’ LIABILITY 
  
 Incorporation details 
 The Association was incorporated under the Laws of Hong Kong on 1 March 2006 as limited by 

guarantee.   
 
The objects for which the Association is established are to acquire and take over the whole of the 
assets and liabilities of the existing unincorporated institution known as Ying Wa Girls’ School 
Alumnae Association (“YWGSAA”).  

  
 Members’ liability 
 The liability of the members is limited. 

 
Every member of the Association undertakes to contribute to the assets of the Association in the 
event of the same being wound-up during the time that he is a member, or within one year 
afterwards, for payment of the debts and liabilities of the Association contracted before the time at 
which he ceases to be a member, and of the costs, charges and expenses of winding up the same, 
and for the adjustment of the rights of the contributories amongst themselves, such amount as may 
be required, not exceeding ten Hong Kong dollars (HK$10).  

  
  
2. PRINCIPAL ACCOUNTING POLICIES 
  
 The Association qualifies for the reporting exemption as a small guarantee company under Section 

359(1)(a) for the Hong Kong Companies Ordinance (Cap. 622).  The Association is therefore 
entitled to prepare and present its financial statements in accordance with the Small and 
Medium-sized Entity Financial Reporting Standard (the “SME-FRS”) issued by the Hong Kong 
Institute of Certified Public Accountants (“HKICPA”). 

  
 The financial statements comply with the SME-FRS and have been prepared under the accrual basis 

of accounting and on the basis that the Ensemble is a going concern. 
  
 The measurement base adopted is the historical cost convention. 
  
 The following are the specific accounting policies that are necessary for a proper understanding of 

the financial statements: 
  
 Property, plant and equipment 
 Property, plant and equipment are stated at cost less accumulated depreciation and accumulated 

impairment losses. 
  

 The depreciation amount of an item of property, plant and equipment is allocated on a systematic 
basic over its estimated useful life using the straight-line method. The principal annual rates used 
for depreciation are as following: 

  
 Computer equipment 33.33% straight line
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LIMITED 
 (Incorporated in Hong Kong and Limited by Guarantee) 

 
 

Notes to the Financial Statements 
For the year ended 31 December 2020 

 
 
 

2. PRINCIPAL ACCOUNTING POLICIES (CONT”D) 
  
 Impairment of assets 
 An assessment is made at each balance sheet date to determine whether there is any indication of 

impairment or reversal of previous impairment, including items of property, plant and equipment, 
intangible assets and long-term investments.  In the event that an asset’s carrying amount exceeds 
its recoverable amount, the carrying amount is reduced to recoverable amount and an impairment 
loss is recognized in the income statement.  A previously recognized impairment loss is reversed 
only if there has been a change in the estimates used to determine the recoverable amount, however 
not to an amount higher than the carrying amount that would have been determined (net of 
amortization or depreciation), had no impairment losses been recognized for the asset in prior years. 

  
 Income recognition  
 Donation income are recognized on a cash basis. 
  
 Membership fee income are recognized on a cash basis. 
  
 Interest income are recognized on an accrual basis. 
  
  
3. RESERVES 
  
 Of the total reserve HK$474,978 at the year end date, HK$798,456 represented the surplus retained 

in the previous entity, namely Ying Wa Girls’ School Alumnae Association (“YWGSAA”), as at 1 
March 2006, subsequently brought forward to the Association upon incorporation. 

  
  
4. DIRECTORS’ EMOLUMENTS 
  
 None of the directors received any remuneration in respect of their services rendered to the 

Association during the year. 
  
  
5. TAXATION 
  
 Under Section 24 (1) of the Inland Revenue Ordinance, where a corporation carries on a club or 

similar institution which receives from its members not less than half of its gross receipts on 
revenue account, such corporation shall be deemed not to carry on a business subject to Hong Kong 
profits tax.  
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LIMITED 
 (Incorporated in Hong Kong and Limited by Guarantee) 

 

 
Notes to the Financial Statements 

For the year ended 31 December 2020 
 

6. SURPLUS FROM FOUNDER’S DAY DINNER  
 

2020 
HK$ 

 2019
HK$

       
 Income    
 Table  -  107,800
 Donation  -  13,000
       
    -  120,800
 Less: Expenses    
 Dinner  -  102,312
 Fuji Film  -  -
 Van  -  -
 Rental for Piano  -  1,695
 Travelling  -  120
 T-Shirt  -  -
 Backdrop  -  -
 Purchase the paper for invitation card  -  -
 Printing the leaflet  -  615
       
 Surplus -  16,058
  
  
7. PROPERTY, PLANT AND EQUIPMENT 
  Computer equipment
    HK$
 Cost      
 At 1 January 2019, 31 December 2019  

and 31 December 2020 
    4,055

   
 Accumulated depreciation   
 At 1 January 2019, 31 December 2019 

and 31 December 2020 
  4,055

    
 Net book values   
 At 31 December 2020   -
      
 At 31 December 2019   -
      
      
8. CASH AND CASH EQUIVALENTS 2020  2019
    HK$  HK$
     
 Saving account  16,932  737
 Current account  140,161  81,286
 Fixed deposits  316,899  312,049
 Petty cash  601  893
     
   474,593  394,965
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