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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

Trustees’ Report
For the year ended 31 December 2024

The Trustees submit their report together with the audited financial statements for the year ended 31
December 2024,

Principal activities
The principal activities of the Charity Trust Fund are providing assistance and facilities for the
advancement of education of the students of Ying Wa Girls’ School.

Results ‘
The income received and expenditure paid by the Charity Trust Fund for the year ended 31 December

2024 are set out in the Statement of Income and Expenditures on page 5. The state of affairs as at 31
December 2024 is set out in the Statement of Financial Position on page 6.

Trustee
The Trustees who held office during the year were:

Dr, Wan Charn Wing Frank
Ms. Lee Suet Yee Jessica
Ms. Chung Wai Chi Janet
Ms. Yue Kit Man Kanus
Ms., Lui Wing Yee Winnie
Ms. Moo Shuet Ching Eviza
Ms. Wan Tsz Kuen Olivian

In accordance with the Deed of Trust, the total number of Trustees shall at least be five, but niot more than
nine, and shall always be an odd number.

On 25 March 2023, the council meeting of the Settlor, Ying Wa Girls” School Alumnae Association
Limited, approved that all the Trustees would continue their term of office until 31 May 2025,

Honorary Auditors
Bric H. L. Chung & Co. Certified Public Accountants were reappointed as honorary auditors of the
Charity Trust Fund,

On behalf of the Trustees
YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

iy tan

Chairman (Dr, Wan Charn Wing Frank)
Hong Kong, 10 March 2025
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Independent Auditor’s Report to the Trustees of
YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

Opinion

We have audited the financial statements of Ying Wa Girls’ School Alumnae Association Charity Trust
Fund (“Charity Trust Fund”) set out on pages 5 to 10, which comprise the Statement of Financial Position
as at 31 December 2024, the Statement of Income and Expenditures, the Statement of Changes of
Accumulated Surplus and the Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements of the Charity Trust Fund are prepared, in all material respects, in
accordance with Hong Kong Small and Medium-sized Entity Financial Reporting Standard (“SME-FRS”)
issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly
prepared in compliance with the Hong Kong Companies Ordinance.

Other information

The Trustees are responsible for the other information. The other information obtained at the date of this
auditors’ report is information included in the Trustees’ report set out on page 1, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed on the other information obtained prior to the date of this auditors’
report, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Trustees and Those Charges with Governance for the Financial Statements

The Trustees are responsible for the preparation of these financial statements in accordance with the
SME-FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal
control as the Trustees determine is necessary to enable to the preparation of financial statement that are
free from material misstatement, whether due to fraud or error.
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Independent Auditor’s Report to the Trustees of
YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

In preparing the financial statements, the Trustees are responsible for assessing Charity Trust Fund’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Trustees either intend to liquidate Charity Trust
Fund or to cease operations, or have no realistic alternative but to do so. Those charged with governance
are responsible for overseeing Charity Trust Fund’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with HKSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably by expected to influence the economic decisions of users taken on the
basis of these of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Charity Trust Fund’s internal control.

e [EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Trustees.
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Independent Auditor’s Report to the Trustees of
. YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

e Conclude on the appropriateness of the Trustees’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on Charity Trust Fund’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause Charity Trust Fund
to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

EV_:WL/ il U

Eric HL Chung & Co.

Certified Public Accountants (Practising)

Hong Kong

Po Kwok Bun Rocky (Practising Certificate no. P07591)
10 March 2025
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

Statement of Income and Expenditures
For the year ended 31 December 2024

INCOME

Designated donation
General donation

OTHER INCOME
Bank interest income
Gain on exchange

EXPENDITURES

Loss on exchange
Miscellaneous — Bank charges
Subsidy payment

DEFICITS FOR THE YEAR

Notes

5

2024 2023
HK$ HKS HKS$ HK$
38,000 15,000
500 2,001
38,500 17,001
98,637 79,735
. 98,637 388 80,123
137,137 97,124
" 11,007 =
1,440 1,440
478,957 (491,404) 330,669 (332,109)
(354,267) (234,985)

The notes on pages 9 to 10 form an integral part of these financial statements
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YING WA GIRLS’ SCHOOL ALUMNAL ASSOCIATION CHARITY TRUST FUND

Statement of Financial Position
As at 31 December 2024

2024 2023
Notes HKS$ HKS$
ASSETS
CURRENT ASSETS
Cash and cash equivalents 4 2,859,540 3,227,234
Interest income receivables 15,828 2,401
2,875,368 3,229,635
NET ASSETS 2,875,368 3,229,635
REPRESENTING:
Accumulated surplus 2,875,368 3,229,635

The financial statements were approved by the Trustees on 10 March 2025 and signed on their behalf by

/ E/,// /,«"/,-— //
//,/Mm/\)ﬁ—r.f)ﬂk— k \
Trustee (Dr. Wah Charn Wing Trustee (Ms. Yue Kit Man Kanus)

Frank)

The notes on pages 9 to 10 form an integral part of these financial statements
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

Statement of Changes of Accumulated Surplus
For the year ended 31 December 2024

HKS
Balance at 1 January 2023 3,464,620
Deficits for the year (234,985)
Balancev at 31 December 2023 and 1 January 2024 3,229,635
Deficits for the year (354,267)
Balance at 31 December 2024 2,875,368

The notes on pages 9 to 10 form an integral part of these financial statements

Page 7



YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

Statement of Cash Flows

For the year ended 31 December 2024

OPERATING ACTIVITIES
Deficits for the year

Adjustment for non-operating and non-cash items:
Interest income

Operating deficit before changes in working capital
Net cash used in operating activities
INVESTING ACTIVITIES

Interest received
(Increase) / decrease in interest accrued

Net cash generated from investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

The notes on pages 9 to 10 form an integral part of these financial statements

Notes

2024 2023
HKS$ HKS$
(354,267) (234,985)
(98,637) (79,735)
(452,904) (314,720)
(452,904) (314,720)
98,637 79,735
(13,427) 583
85,210 80,318
(367,694) (234,402)
3,227,234 3,461,636
2,859,540 3,227,234
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

Notes to the Financial Statements
For the year ended 31 December 2024

ESTABLISHMENT DETAILS AND TRUSTEES’ LIABILITY

Establishment details

The fund is a charitable trust and was established by a Deed of Trust dated 26 May 2006 under the
Laws of Hong Kong. It was deemed to have taken effect as from 1 March 2006. The settlor is Ying
Wa Girls” School Alumnae Association Limited.

Trustees’ liability

No Trustee shall be liable to any loss to the Fund arising by reason of any investment made in good
faith, or due to the negligence or fraud of any employee or agent retained by the Trustees, or by
reason of any mistake or omission made in good faith by any Trustee, or by reason of any other
matter or thing, except willful and fraudulent act or omission on the part of the Trustee who is
sought to be made liable.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Charity Trust Fund qualifies for the reporting exemption as a small guarantee company under
Section 359(1)(a) for the Hong Kong Companies Ordinance (Cap. 622). The Charity Trust Fund is
therefore entitled to prepare and present its financial statements in accordance with the Small and
Medium-sized Entity Financial Reporting Standard (the “SME-FRS”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”).

The financial statements comply with the SME-FRS and have been prepared under the accrual basis
of accounting and on the basis that the Ensemble is a going concern.

The measurement base adopted is the historical cost convention.

The following are the specific accounting policies that are necessary for a proper understanding of
the financial statements: ‘

Income recognition
Donation income is recognized on a cash basis.

Bank and bond interest income are recognized on an accrual basis.

Taxation
The Charity Trust Fund is exempted from Hong Kong profit tax in accordance with provisions of
Section 88 of the Inland Revenue Ordinance.

TRUSTEES’ REMUNERATION

None of the Trustees received any remuneration in respect of their services rendered to the Fund
during the year.
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND

Notes to the Financial Statements
For the year ended 31 December 2024

CASH AND CASH EQUIVALENTS

2024 2023
HKS$ HKS
Fixed deposit accounts 2,497,121 2,427,374
Current account 6,575 248,533
Saving account 355,844 551,327
2,859,540 3,227,234

SUBSIDY PAYMENT
2024 2023
HKS$ HKS
AA Council Agreed Clerical Support to School 24,000 24,000
Alumnae Association Scholarship 7,300 7,300
Appreciation of Good Class Behaviour 6,412 -
Bible giving to S1 students 19,950 18,400
Green Warriors 20,000 12,000
Homecoming Day 76,147 -
Mentorship program 26,850 28,887
Pre-approved subsidy to school 39,380 29,704
S4 Leaning Course 571 23,378
Unleashing music talents of students 258,347 187,000
478,957 330,669
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