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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION Lil\咀TED
(Incorporated in Hong Kong and Limited by Guarantee) 

Directors' Report 
For the year ended 31 December 2018 

The directors submit their repo口 together with the audited financial statements for the year ended 3 I 
December 2018. 

Principal activities 
The principal activities of the association are to foster and promote close relationship and better 
understanding among the p自t and present students and staff of Ying Wa Girls ' School （日YWGS”） as v.dl as 
to assist YWGS in all its projects and activities when necessary. 

Results 
The income received and expenditure paid by the association for the year ended 31 December 2018 訂E set 
out in the Statement oflncome and Expendit叮es on page 5. The state of affairs 臼 at 31 December 2018 is 
set out in the Statement of Financial Position on page 6. 

Directors 
The directors who held office during the year were: 

Ms. Chow Siu Fung 
Ms. Man Sze Wan 
Ms. Li Chun Yan Selina 
Ms. Lee Sai Fun皂 Odetta
Ms. Wong Ka Wai 
Ms. Mak Wing H凶 Cluisty
Ms. Chui Wai Shan Anita 
Mr. Lau Siu Ki Cl ive 
Ms. Ching Tak Ying 
Ms. Chan Wai Man 
恥1s. Choy Sai Mui Portia 
Ms. Cheung Siu Ping 
Ms. Mak Yin Ping Elke 
Ms. Pang FunεLin Florence 
Ms. Tarn Chi Man Doris 
Ms. Yan Miu Kam Vivian 
Ms. Ho Chung Sang 

In accordance with Article 25 of the association’s Articles of Association， 剖l directors shall retire at every 
bi-yearly Annual General Meeting and shall be eligible for re-election. 
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YING WA GIRLS’ SCHOOL AL UMNAE ASSOCIATION L恥fiTED
(Incorporated in Hong Kong and Limited by Guarantee) 

Directors' Report 
For the year ended 31 December 2018 

Directors' interests 
No contracts of significance in rel叫on to the activities of the association to which the association was a 
pa付y and in which a director had a material interest, whether directly or indirectly, subsisted at the end of 
the year or at any time during the year. 

Honorary Auditors 
Eric H.L. Chung & Co. Certified Public Accountants were appo凶ted by the directors as honorary auditors of 
the association. 

A resolution for their re-appointment 扭曲e association's honorary auditors for the ensuring year is to be 
proposed at the forthcoming annual general meeting. 

On behalf of the Board 
YING WA GIRLS’ SCHOOL企L1JMNAE ASSOCIATION LTh咀TED

心～攝一一
Chairman 
28 February 2019 
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lndcp的tdcnt Auditor\ Report to the Members of 
YI NG WA GIRLS" SCtlOOLALUMNAE ASSOCIATION LIMITED 

(Incorporated in Hong Kong and Limiled by Guarantee) 

Opinion 
We ha\e audit~·d the financial statcmcnb of Ying Wa Girls· School Alumnae Association Limilcd ("the 
Assoc1a11011 .. ) set out on pages 5 t。 i I. ＼、 h1ch comprise thi: Statement of Financial Po"ition a~ at 31 
Decern her ::!O 18‘ the Statement of Income and l::.xpenditurcs. the Statement of Change!. in !:.quit) and the 

tatemcnt of Ca~h Flo＇、s for the 、 ear then ended. and nυIC~ to the:- financial statements. includinl! a summan 
of ~igni fie ant account inεpolicies. 

In our opinion. the financial statement、 of the Association arc prepared. in all material respects. in 
accordance 帆 ith Hong Kong Small and Medium-si7ed Enttt~ Financial Reporting Stand::ird ( .. SME-FRS") 
ic.!>ucd b) the Hong Kong Institute of Certified Public Accountants ( .. HKICPA] and ha\ c been proper!) 
prepared in compliance with the I long Kong Cornpani的 Ordinance.

Basis for Opinion 
Wt! conducted our audit in accordance \\ith I long Kong Standards on Aud1tmg ('"HKSAs·") and 叭 l山

reference to Practice Note 900 (Re、 ised). Audit of Financial Statements Prepared in Accordance 1、 ith the 
SME-FRS is!>ued 峙的e HKICPA. Our re::.ponsibilities under those standards are further described in the 
Auditor、s Responsibilities for the Audit of the Financial Statement!' section of our repo鬥. We are 
independent of the Association m accordance '' ith the HK I CPA· s Code of Ethics for Professional 
Accoumants (“the Code'). and \\C have fulfilled our other ethical responsibilities in accordance \\ ith the 
Code. We belie、 c that the audit cvidl'ncc 帆e ha\'c ontained is suf'ticiem and appropriate to provide a ba!)is 
for our opinion. 

Other information 
The director.. arc responsible for the other infonnation. The other infom1a1ion obtained at thl' date of thi5 
auditors· report 1s infonnahon included 111 the directors 、 report set out on pages I to 2. but does not include 
the financrnl statements nnd our auditors· report thereon 

Our opinion on the financial statements docs not cover the other information and \\C do not eλpress an)' fonn 
of as~urancc conclusion the~on . 

In connection \\ith our audit of the financii.ll statements. our responsibilit) is to rend the other information 
and. in doing so. consider 以 hether the other information is materially inconsistent \\ ith the financial 
statements or our t..nowlcd墓c obtained in the audit. or othern isc appears to be material!) misstated . ff: 
ba可ed on the work we ha\e performed on the other inforrnntion obtamcd prior to the date of this auditors· 
report. 叭c conclude that there is a mattrial mbstatemcnt of this other information. ＼~e are required 10 report 
that tact. 法，c ha、 c nothing to report in thi~ regard. 

R<'sponsibilities of Directors and Those Charges with Go、 ernancc for the Financia l Statements 
The directorc; arc responsible for the preparation of thest! financial ~tatcment月 in accordance I、 ith the 
SMr-FRS issued b~ the HKlCPA and the I IonεKonιCompanies Ordinance. and for such internal control 
as the director!> determine is neces<>af) to enable to the preparation of financial !-.tatcment th::it are free from 
material miss惚惚ment. 、、 hcthcr due to fraud or error. 

Jn preparing the finnncial statements. the directors arc rcspons1blc for assessmg the Association ‘s abi l1 t予 lo
continue as a going concern、 disclosir浴缸 applicable. mailers related to going concern and using. the going. 
concem basis of accountin~ unless the directors either intend 10 liquidate the As<;ociation or to 凹的C
operations. or have no realistic altemative but to do so. Those charεed v. ith gO\ ernance arc rc!>pon、ible for 
o' crsccing the Association · s finru1cial reporting process 

Pa重c 3 
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鐘曉監會計師要務所

ERIC H . L. CHUNG & CO. 
＼..~~ Fl F口 PU&LIC, .C·~ 司 u•H ＂＜冉E

聾啞籃 E叫E H l Ch .. rg F. Soc !:: /,CA -'Cf＇：. 間，叫： "0 

Independent Auditor's Report to the Members of 
YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LTh位TED

(I且corporated in Bong Kong and Limited by Guarantee) 

Auditor’s Responsibility for the Audit of the FinanciaJ Statements 
Our objectives are to obtain reasonable 的sur血ce about whether the financial statements as a whole are 合ee

from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 
opinion. Reasonable 自sur叩ce is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance wi的 H.KSAs will always detect a material misstatement when it exists. M isstatements can 
arise from fraud or eπor and are considered material if, individually or in the aggregate, they could 
reasonably by expected to influence the economic decisions of users taken on the basis of these of these 
financial statements. 

As part of an audit in accordance with HKS缸， we exercise professional judgment and maintain profession剖
skepticism throughout the audit. We also: 

. Identify and 且sess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and approp討ate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from eηor, as 企aud may involve 
collusion, forgery, international omissions, misrepresentations, or the override of internal control. 

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in 由e circumstances, but not for the purpose of expr臼sing an opi叫on on the 
effectiveness of the Association ’s internal con仕ol.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors. 

. Conclude on the appropriateness of the director舌， use of theεoing concern basis of accounting and, 
based on the audit evidence obtained, whether a material unce此ainty exists related to events or 
conditions that may c且t significant doubt on the Association 's ab且ity to con也rne as a going concern. 
If we conclude that a material uncertainty exis筒， we are required to draw attention in O叮 auditors '
report to the related disclosures in the financial statements or, if such disclosures 訂e inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor舌， repo討. However, fu個re eYenls or conditions may cause the Association to cease to continue 
臼 a goinεconcern. 

We communicate with those charged with govern個ce reg訂ding, among other ma訂ers, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

ι一伽ζ三斗、〈、

Eric H L Chung & Co. 
Certified Public Accountants (Practising) 
Hong Kong 
1 March 2019 
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YING WA GIRLS’ SCHOOL ALUJ\I酬AE ASSOCIATION LTh位TED
(Incorporated in Hong Kong and Limited by Guarantee) 

Statement of Income and Expenditures 
For the year ended 31 December 2018 

2018 
Notes HK$ HK$ 

INCOME 
Membership fee 13,800 

13.800 

OTHER INCOl\恆
Bank interest income 2,51 1 
Miscellaneous income 4,755 
Surplus from AA out凶皂卜12-2018 6 500 
Surplus 企om Founder ‘s day dinner 2018 7 33.816 41 ,582 

EXPENDITURES 
Administrative expenses 24,000 
Ba凶＜ charges 44 
Bear of thanksgiving dinner 
Deficit of AA outing 2-12-2017 6 
Legal and professional fee 8,355 
Postage 9,081 
Printing and publication 32.884 
Refreshment for AGM 
Refreshment for S6 Graduates 2,509 
Wreath 1,544 (78,417) 

DEFICIT FOR THE YEAR (23,0352 

HK$ 

3,022 
4,030 

24,000 
20 

2,358 
167 

4,335 
9.952 

24.790 
817 

2,232 

The notes on pages 9 to 11 form an integral p釘T of these financial statements 
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2017 
HK$ 

12,000 

12.000 

7,052 

(68,671) 

(49,619) 



YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION Lil\咀TED
(Incorporated in Hong Kong and Limited by Guarantee) 

NON CURRENT ASSETS 
Property, plant and equipment 

CURRENT ASSETS 

Statement of Financial Position 
As at 31December2018 

Notes 

9 

Deposit for the Founder' s day Dinner 2019 
Accrued time deposit interest income 
Cash and cash equivalents 

NET ASSETS 

REPRESENTING: 
Accumulated Fund 
Deficit for the y臼r

8 

3 

2018 
HK$ 

10,000 
666 

424可202

434.868 

457,903 
(23 、035)

434.868 

2017 
HK$ 

353 
457.550 

457,903 

507,522 
(49,619) 

457,903 

The financial statements were approved by the Board on 28 February 2019 and signed on its behalf by 

抒己心
峰山已

Director Director 

The notes on pages 9 to 11 fonn an integral p訓 of these financial statem凹的
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION Lii\位TED
(Incorporated in Hong Kong and Limited by Guarantee) 

Balance at 1 January 2017 

Deficit for the year 

Statement of Changes in Equity 
For the year ended 31 December 2018 

Balance at 31 December 2017 and I January 2018 

Deficit for the year 

Balance at 31 December 2018 

The notes on pages 9 to 11 fonn an integral part of these fmancial statements 
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507,522 

旦旦包22

457,903 

旦旦旦
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LTh咀TED
(Incorporated in Hong Kong and Limited by Guarantee) 

Statement of Cash Flows 
For the year ended 31December2018 

2018 
Notes HK$ 

OPERA TING ACTIVITIES 
Deficit for the year (23,035) 
A句u到ment for: 
Interest income 位51 12_

Operating (defi cit) before changes in working capital (25乎546)

(Increase)/decrease in accrued time deposit interest income (313) 
(Increase) in Deposit for臼 Fow1der’s day Dinner 2019 (10,000) 
Decrease in account receivables 

Cash (outflow） 企om operation (35,859) 

INVESTING ACTIVITIES 
Interest received 2,511 
Net cash i 『iflow from investing activitjes 2,511 

Net (decrease) in cash and cash equivalents (33.348) 

Cash and cash equivalents at beginning of the year 457,550 

Cash and cash equivalents at end of the year 8 4241202 

The notes on pages 9 to l l fonn an integral pa此 of these financial statements 
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2017 
HKS 

(49,619) 

(3,022) 

(52,641) 

]58 

16.000 

(36,483) 

3,022 
3,022 

(33,461 ) 

491 ,011 

457.550 



YlNGWA GIRLS’ SCHOOL ALUMNAE ASSOCIATION Lil\咀TED
(Incorporated in Bong Kong and Limited by Guarantee) 

Notes to the Financial Statements 
For the year ended 31 December 2018 

1. INCORPORATION DETA且＿，SAND MEMBERS" LIABILITY 

Incorooration details 
The Association was incorporated under the Laws of Hong Kong on J March 2006 as limited by 
guarantee. 

The objects for which the Association is established are to acqu廿e and take over the whole of the 
assets and liabilities of the existing unincorporated institution known as Ying Wa Girls ' School 
Alumnae Association (''YWGSAA"). 

Member宮， liabilitv

The liability of the members is limited. 

Every member of the Association undertakes to contribute to 甘1e assets of the Association in the 
event of the same being wound-up during the time that he is a member, or wit！也1 one year 
aften:vards, for payment of the debts and liabilities of the Association con甘acted before the time at 
which he ceases to be a member, and of the costs‘ charges and expenses of winding up the same, 
and for the adjustment of the rights of the contributories 的ongst themselves, such amount as may 
be required, not exceeding ten Hong Kong dollars (HK.$10). 

2. PRINCIPAL ACCOUNTING POLICIES 

The Association qualifies for the reporting exemption 臼 a small guarantee company under Section 
359( 1 )(a) for the Hong Kong Companies Ordinance (Cap. 622). The Association is therefore 
entitled to prep釘e and present its financial statements in accordance with the Small and 
Medium引zed Entity Financial Reporting Standard (the •·sME-FRS") issued by the Hong Kong 
Institute of Certified Public Accow1tanls ("HKICPA可）．

The financial statements comply with the SME-FRS and have been prepared under the accrual basis 
of accounting and on the basis that the Ensemble is a go in皂 concern .

The measurement base adopted is the historical cost convention. 

The fol lowiJ1g are the specific accounting policies that are necessary for a proper understanding of 
the financial statements: 

Prooertv. olant and eouioment 
Property, plant and equipment are stated at cost less accumulated depreciation and accumulated 
impairment losses. 

The depreciation amount of an item of property, plant and equipment is allocated on a systematic 
basic over its est出的ed useful life using the s廿aight﹒line method. The principal annual rates used 
for depreciation are as foll owing: 

Computer equipment 33.33% straight line 
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YINGWAGIR凶， SCHOOLALUMNAE ASSOCIATION LIMITED 
(Incorporated in Hong Kong and Limited by Guarantee) 

Notes to the Financial Statements 
For the year e11ded 31December2018 

2. PRINCIPAL ACCOUNTING POLICIES (CONT”D) 

Imoairment of assets 
An 也sessment is made at each balance sheet date to determine whether there is any indication of 
impairment or reversal of previous impairment, including items of property, plant and equipment, 
intangible 出sets and long-term investments. [n the event that an asset' s C缸可ring amow1t 閃閃eds

its recoverable amotlllt, the ca昀in皂 amount is reduced to recoverabJe amount and an impainnent 
loss is recognized in the income statement. A previously recognized im pairment loss is reversed 
only if there has been a change in the estimates used to detennine the recoverable amount, however 
not to an 個ount higher than the carrying amotlllt that wo叫d have been determined (net of 
amortization or depreciation), had no impairment losses been recognized for the 路set in prior ye紅s.

Income reco£nition 
Donation income are recognized on a cash basis. 

Membership fee income are recognized on a cash basis. 

Interest income are recognized on an accrual basis. 

3. RESERVES 

Of the total reserve HK$434,868 at the balance sheet date, HK.$798,456 represented the su叩！us
retained in the previous ent旬， namely Ying Wa Girls ' School Alumnae Association ("YWGSAA"), 
as at 1 M訂ch 2006, subsequently brought forward to the Association upon incorporation. 

4. DIRECTORS’ EMOLUMENTS 

None of the directors received any remun巳ration in respect of their services rendered to the 
Association during the year. 

5. TAXATION 

Under Section 24 (1) of the l nJand Revenue Ordinance, where a c。中oration ca而es on a club or 
similar institution which receives 企om its members not less than half of its gross receipts on 
revenue account, such co中oration shall be deemed not to car可 on a business subject to Hong Kong 
profits t缸．

6. SURPLUS/(DEFICIT) OF AA OUTING 1-12-2018 

Income 

Less: Expenses 
Banner, Postage and materials 
Outing fee 
Printing for the leaflet for outing 
Sponsored the outing fee for Students worker 

Surplus/( deficit) 
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2018 
HKS 

29,400 

28,900 

500 

2017 
HK$ 

35,100 

371 
33,696 

600 
600 

(167) 



7. 

8. 

9. 

YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION LIMITED 
(Incorporated in Hong Kong and Limited by Guarantee) 

Notes to the Financial Statements 
For the year ended 31 December 2018 

SURPLUS FROM FOUNDER’S DAY DINNER 2018 

Income 
Table 
Donat ion 

Less: Expenses 
Dinner 
F吋i Film 
Van 
Travelling 
T-Shirt 
Backdrop 
Purchase the paper for invitation card 
Printing the leaflet 

Su巾lus

CASH 企ND CASH EQUIV企LENTS

Saving account 
Current account 
Fixed deposits 
Pe向r c也h

PROPERTY, PLANT AND EQUIPMENT 

2018 
HK$ 

118,700 
32,740 

151,440 

11 1,544 
1,200 

965 
188 
874 

2、200
63 

590 

33,816 

2018 
HKS 

82,340 
34,036 

307,771 
)) 

424、202

2017 
HK$ 

2017 
HK$ 

77,939 
73 ,472 

305,582 
557 

457,550 

Computer equipment 
HKS 

Cost 
At I January 2017 and 31 December 20 I 8 4,055 

Depr eciation 
At l January 2017 個d 3 l December 詢問 4,055 

Net book values 
At 31 December 2018 

At 31December2017 
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